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Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario

Mayo 2015 (USD)

n

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de
Gobierno)

1 BG Valores, S.A. 36,540,351 43,195,851 18.2% 10,942,700 20,865,700 22.9% 25,597,651 22,330,151 16.0%
2 Multi Securities, Inc. 4,941,833 1,947,833 1.6% - - 0.0% 4,941,833 1,947,833 2.3%
3 Tower Securities Inc. 4,500,000 13,900,000 4.2% - - 0.0% 4,500,000 13,900,000 6.2%
4 MMG Bank Corporation 29,170,696 55,158,196 19.3% 11,965,200 21,888,200 24.3% 17,205,496 33,269,996 16.9%
5 Securities Banistmo, S.A. 914,000 655,000 0.4% - - 0.0% 914,000 655,000 0.5%
6 1PG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 25,838,600 25,838,600 11.8% 25,838,600 25,838,600 37.1% - - 0.0%
8 BG Investment CO., Inc. = - 0.0% - - 0.0% - - 0.0%
9 Prival Securities, Inc. 13,356,856 9,569,856 5.2% 996,900 996,900 1.4% 12,359,956 8,572,956 7.0%
10 Lafise Valores de Panama3, S.A. = - 0.0% - - 0.0% - - 0.0%
11 Global Valores, S.A. 49,305,000 41,450,000 20.7% - - 0.0% 49,305,000 41,450,000 30.4%
12 Geneva Asset Management, S.A. 10,888,022 6,384,022 3.9% - - 0.0% 10,888,022 6,384,022 5.8%
13 Capital Assets Consulting, Inc. 5,991,000 1,459,000 1.7% o = 0.0% 5,991,000 1,459,000 2.5%
14 BAC Valores (Panama) Inc. 125,108 125,108 0.1% o = 0.0% 125,108 125,108 0.1%
15 Banco Nacional de Panama 25,846,000 - 5.9% 19,846,000 - 14.3% 6,000,000 - 2.0%
16 Credicorp Securities Inc. 50,000 25,000 0.0% = = 0.0% 50,000 25,000 0.0%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = - 0.0% - - 0.0% - - 0.0%
19 Balboa Securities, Corp. 739,000 1,810,000 0.6% - - 0.0% 739,000 1,810,000 0.9%
20 SFC Investment, S.A. ° - 0.0% - - 0.0% - - 0.0%
21 MWM Securities Inc. 1,942,000 5,547,000 1.7% - - 0.0% 1,942,000 5,547,000 2.5%
22 Invertis Securities, S.A. o - 0.0% - - 0.0% - - 0.0%
23 BICSA Capital, S.A. 5,600,000 11,843,000 4.0% = = 0.0% 5,600,000 11,843,000 5.8%
24 Sweetwater Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
25 Eurovalores, S.A. 3,160,000 - 0.7% - - 0.0% 3,160,000 - 1.1%
Totales 218,908,467 218,908,467 100.0% 69,589,400 69,589,400 100.0% 149,319,067 149,319,067 100.0%

Fuente:Sistemade BVP
Nota
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Mercado Primario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Primario
Enero - Mayo 2015 (USD)

Mercado Primario (Excluye Deuda de Gobierno)

Mercado Primario Total Deuda Gobierno Primario
Puesto

1 BG Valores, SA. 179,607,079 183,566,059 21.0% 74,019,519 104,765,079 34.2% 105,587,560 78,800,979 15.3%
2 Multi Securities, Inc. 22,272,500 24,718,350 2.7% = = 0.0% 22,272,500 24,718,350 3.9%
3 Tower Securities Inc. 14,500,000 23,900,000 2.2% - - 0.0% 14,500,000 23,900,000 3.2%
4 MMG Bank Corporation 113,750,740 194,485,833 17.9% 30,526,731 61,272,291 17.6% 83,224,009 133,213,542 18.0%
5 Securities Banistmo, S.A. 49,384,000 50,980,000 5.8% - - 0.0% 49,384,000 50,980,000 8.3%
6 IPG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 59,502,940 74,406,440 7.8% 59,502,940 74,406,440 25.6% = = 0.0%
8 BG Investment CO.,, Inc. 4,583,125 7,642,074 0.7% - = 0.0% 4,583,125 7,642,074 1.0%
9 Prival Securities, Inc. 89,500,421 119,949,004 12.1% 996,900 996,900 0.4% 88,503,521 118,952,104 17.2%
10 Lafise Valores de Panama, S.A. 3,540,000 - 0.2% - - 0.0% 3,540,000 - 0.3%
11 Global Valores, S.A. 64,758,258 50,359,190 6.7% ° - 0.0% 64,758,258 50,359,190 9.6%
12 Geneva Asset Management, S.A. 88,544,234 67,957,235 9.1% = 19,976,980 3.8% 88,544,234 47,980,255 11.3%
13 Capital Assets Consulting, Inc. 14,669,000 13,037,000 1.6% = = 0.0% 14,669,000 13,037,000 23%
14 BAC Valores (Panama) Inc. 705,323 705,323 0.1% = = 0.0% 705,323 705,323 0.1%
15 Banco Nacional de Panama 102,371,600 - 5.9% 96,371,600 - 18.4% 6,000,000 - 0.5%
16 Credicorp Securities Inc. 895,440 25,000 0.1% = = 0.0% 895,440 25,000 0.1%
17 Blue Numbers Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 259,997 = 0.0% = = 0.0% 259,997 = 0.0%
19 Balboa Securities, Corp. 28,678,000 20,996,150 2.9% = = 0.0% 28,678,000 20,996,150 4.1%
20 SFC Investment, S.A. = = 0.0% = = 0.0% = = 0.0%
21 MWM Securities Inc. 1,942,000 5,547,000 0.4% - - 0.0% 1,942,000 5,547,000 0.6%
22 Invertis Securities, S.A. 3,585,000 - 0.2% ° - 0.0% 3,585,000 - 0.3%
23 BICSA Capital, S.A. 12,045,000 25,077,000 21% - = 0.0% 12,045,000 25,077,000 3.1%
24 Sweetwater Securities, Inc. - - 0.0% ° - 0.0% = - 0.0%
25 Eurovalores, S.A. 8,257,000 - 0.5% - - 0.0% 8,257,000 - 0.7%
Totales 863,351,657 863,351,657 100.0% 261,417,690 261,417,690 100.0% 601,933,967 601,933,967 100.0%

Fuente:Sistema de BVP
Nota
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Mayo 2015 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 31,079,785 23,425,269 25.2% 6,819,049 3,000,049 11.3% 24,260,737 20,425,221 34.5%
2 Multi Securities, Inc. 2,377,577 4,807,817 3.3% - 556,750 0.6% 2,377,577 4,251,067 5.1%
3 Tower Securities Inc. = 100,905 0.0% = ° 0.0% = 100,905 0.1%
4 MMG Bank Corporation 8,726,705 7,303,116 7.4% 4,312,500 4,322,250 10.0% 4,414,205 2,980,866 5.7%
5 Securities Banistmo, S.A. 9,559,426 12,532,292 10.2% 7,860,358 11,942,500 22.9% 1,699,069 589,792 1.8%
6 1PG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 14,697,000 14,411,858 13.5% 14,697,000 14,411,858 33.6% - - 0.0%
8 BG Investment CO., Inc. = 1,596,236 0.7% - - 0.0% - 1,596,236 1.2%
9 Prival Securities, Inc. 18,892,901 18,368,825 17.3% 6,319,000 3,652,750 11.5% 12,573,901 14,716,075 21.1%
10 Lafise Valores de Panam4, S.A. 138,948 118,387 0.1% - - 0.0% 138,948 118,387 0.2%
11 Global Valores, S.A. 13,164,764 13,441,921 12.3% = = 0.0% 13,164,764 13,441,921 20.6%
12 Geneva Asset Management, S.A. 4,217,926 8,508,217 5.9% 556,750 4,298,750 5.6% 3,661,176 4,209,467 6.1%
13 Capital Assets Consulting, Inc. - = 0.0% = = 0.0% = = 0.0%
14 BAC Valores (Panama) Inc. 508,278 508,278 0.5% - - 0.0% 508,278 508,278 0.8%
15 Banco Nacional de Panama 853,267 o 0.4% = o 0.0% 853,267 o 0.7%
16 Credicorp Securities Inc. 20,100 20,100 0.0% = = 0.0% 20,100 20,100 0.0%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP - 806,588 0.4% - - 0.0% - 806,588 0.6%
19 Balboa Securities, Corp. 670,840 151,990 0.4% 536,250 - 0.6% 134,590 151,990 0.2%
20 SFC Investment, S.A. 2,165,500 1,081,500 1.5% 2,165,500 1,081,500 3.8% - - 0.0%
21 MWM Securities Inc. 500,000 500,000 0.5% - - 0.0% 500,000 500,000 0.8%
22 Invertis Securities, S.A. - - 0.0% - - 0.0% - - 0.0%
23 BICSA Capital, S.A. = ° 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 104,300 104,300 0.1% - - 0.0% 104,300 104,300 0.2%
25 Eurovalores, S.A. 286,391 176,110 0.2% - - 0.0% 286,391 176,110 0.4%
Totales 107,963,708 107,963,708 100.0% 43,266,406 43,266,406 100.0% 64,697,302 64,697,302 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Mayo 2015 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 90,555,640 76,366,882 12.2% 7,910,049 10,181,799 3.5% 82,645,591 66,185,083 17.3%
2 Multi Securities, Inc. 37,819,183 44,900,987 6.0% 1,667,500 556,750 0.4% 36,151,683 44,344,237 9.4%
3 Tower Securities Inc. 539,983 1,182,888 0.1% - - 0.0% 539,983 1,182,888 0.2%
4 MMG Bank Corporation 36,058,238 39,969,860 5.5% 11,259,350 17,112,409 5.5% 24,798,888 22,857,451 5.5%
5 Securities Banistmo, S.A. 75,404,770 68,103,808 10.5% 57,101,653 52,652,950 21.4% 18,303,118 15,450,858 3.9%
6 IPG Securities, Inc. ° - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 110,738,116 105,471,913 15.8% 110,738,116 105,471,913 42.3% ° - 0.0%
8 BG Investment CO.,, Inc. - 4,675,292 0.3% - - 0.0% - 4,675,292 0.5%
9 Prival Securities, Inc. 185,461,459 180,379,927 26.7% 41,343,767 31,790,189 14.3% 144,117,692 148,589,738 34.0%
10 Lafise Valores de Panam4, S.A. 2,629,741 533,780 0.2% - - 0.0% 2,629,741 533,780 0.4%
11 Global Valores, S.A. 49,779,371 51,548,784 7.4% = S 0.0% 49,779,371 51,548,784 11.8%
12 Geneva Asset Management, S.A. 30,862,214 32,582,562 4.6% 14,366,550 23,429,068 7.4% 16,495,664 9,153,494 3.0%
13 Capital Assets Consulting, Inc. 3,262,916 3,344,442 0.5% - - 0.0% 3,262,916 3,344,442 0.8%
14 BAC Valores (Panama) Inc. 2,733,740 2,832,990 0.4% - - 0.0% 2,733,740 2,832,990 0.6%
15 Banco Nacional de Panama 1,753,267 11,730,875 1.0% = = 0.0% 1,753,267 11,730,875 1.6%
16 Credicorp Securities Inc. 20,522,200 16,594,963 2.7% - - 0.0% 20,522,200 16,594,963 4.3%
17 Blue Numbers Securities, Inc. = = 0.0% = - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 70,898 1,536,763 0.1% - - 0.0% 70,898 1,536,763 0.2%
19 Balboa Securities, Corp. 7,507,540 6,276,765 1.0% 1,621,250 - 0.3% 5,886,290 6,276,765 1.4%
20 SFC Investment, S.A. 12,686,515 17,404,127 2.2% 9,854,703 14,667,860 4.8% 2,831,813 2,736,267 0.6%
21 MWM Securities Inc. 1,350,000 900,935 0.2% - - 0.0% 1,350,000 900,935 0.3%
22 Invertis Securities, S.A. 116,171 3,254,500 0.2% - - 0.0% 116,171 3,254,500 0.4%
23 BICSA Capital, S.A. = - 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 208,600 258,365 0.0% - - 0.0% 208,600 258,365 0.1%
25 Eurovalores, S.A. 15,886,391 16,095,547 2.3% - - 0.0% 15,886,391 16,095,547 3.7%
Totales 685,946,953 685,946,953 100.0% 255,862,937 255,862,937 100.0% 430,084,017 430,084,017 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; jrivera@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




